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CLARIFICATION ANNOUNCEMENT RELATING TO
THE ADJUSTMENT TO THE SHARE OPTIONS

The Board would like to make a clarification in relation to the adjustment to the
Share Options as disclosed in the Announcement.

Reference is made to the prospectus (the “Prospectus™) issued by Asia Standard
International Group Limited (the “Company”) dated 19 October 2006 in relation to
the Rights Issue and the announcement (the “Announcement”) published by the
Company dated 9 November 2006 in relation to, among other things, the adjustment
to the exercise price of, and the number of Shares to be issued upon exercise of, the
Share Options following completion of the Rights Issue. Unless the context requires
otherwise, capitalised terms used in this announcement shall have the same
meanings as those defined in the Prospectus.

It was stated in the Announcement that the exercise price of the Share Options
granted under the Share Option Scheme had been adjusted from HK$0.325 per
Share to HK$0.305 per Share, and the number of Shares falling to be issued upon
full exercise of the Share Options had been adjusted from 160,000,000 Shares to
170,491,803 Shares (the “Announced Adjustment”).

Subsequent to the Announced Adjustment, the Board has obtained further written
confirmation from the auditors of the Company. Based on such written
confirmation, the Board wishes to clarify that the Announced Adjustment should be
revised so that (a) the exercise price of the Share Options granted under the Share
Option Scheme should be adjusted from HK$0.325 per Share prior to the Rights
Issue to HK$0.315 per Share after the Rights Issue; and (b) the number of Shares
falling to be issued upon full exercise of the Share Options should be adjusted from
160,000,000 Shares prior to the Rights Issue to 164,974,093 Shares after the Rights
Issue.

The Board would also like to confirm that the Company has not received any notice
of exercise of the Share Options since the Announced Adjustment took effect.

Save as disclosed above, the content of the Announcement remains true and
accurate.
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